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at that time it is insuted under the provistens of the ) .:tw'ml Housog Act, ke will pay to the M Hygagie wl tasyr-
ance premium chutge of one per centum (173) of the vriginal pruncipo! socunt thereof, except that in no event shall
the adjusted premium exceed the aggrepgate amount of premium charges which would have been payable of the mort-
gage has continued to be insured until maturity, such pavoent to be wpplied by the Morntenpee upon its obligation
to the Secretary of Housing and Urban Development on sccount of mortguge insurance.

That, together with. and in addition to, the monthly payments of principa! and anterest
terms of the note secured hereby, he will pay to the Mortgagee
is fully paid, the following sums:

i
:

fuyable under the
. on the first day of each «month until the said note

{11l An amount sufficient to provide the haolder hereef wsth funds to pav the rext Tortpage n<uranee presizs if this mstre-
ment and the rote secured hereby are insured, - a manthly charge (in hiwa of a montgage insurance peeniium) if they are
held by the Secrctary of Housing and Urban Dovelopment, as follows:

(1) If and so leng as said nate of even date and this instrument are insured or wure reinsured under the provasiens of the

Natiwcnal Housing Act, an amount suff:ctent to accuemulate in the hands of the holder cne (1} month pricr to its Jue
date the annual msrtgage insurance premium, in order o provide such helder with fands to pay such premiuvm 1o the
Sceretary of Housing and Urkan Develepreént pursuant to the Naticnal Housing At

. as amended, andapplicable
Regulaticns thereunder; or

(1 If and so long as said note of even date and this instrument are keld by the Secretary of Housing and  Urban De-
velopment, a manthly charge (18 lieu of a —ortgage nsurance premins) which shail

wweifth (1123 of cne-Ralf (1.} per centum of the average cutstanding talance due ca the note oo mputed writhoot takung

te an oan eTount egual tooone.

into account delhingiencies of prepay s onts; I._.":_"
(b1 A sum vgual to the ground rents, if any, next Jue, plus the prec—isms that atll meat teoo e due and payable <0 polictes
of fire and otker hazard iasurance covertng the rorraged propesty, plus 1ares and avses<s<ents next due onthe montgaged :
proporty (all as estimated by the Mortgsgee) less all sums alrvady patd therefor Jivtded by the nuTler of :months toelapse ;
before one (13 month pricr to the Jdate aken saoh cound rents, premysTs, taves, and asfesstrents Wil bed ome delinguent, L
such su=s to he held by Mirtpsgve 10 trust o pay satd oround rents, pre~ioes, taxes uand special assessments; and :,
fe i All payrments mentiined in the tawo preceding salecctiens of this paragrarh and ail pay—ents to be made uznder the note ;
secured hereby skall be added 1o gether and the apggiogate ar unt thereof <hall Lo pard by the Montgagor €ach month in a
single pay=ent 15 e applied by the Murtgagee to the follsaing 1tem s in the - rder set forth: :
(D) pre~ioT charges under the ventract of 1nsurance with the Sedretary

«f Housing and Urtan Deselopzent, of maonthly

charge tin Dieu of morteaze wtnsurance peemium), as the case may be; x
() taxes. special assessments, Nire and other kazard nsurance premac—s; :
{Ill) nterest on the aste secured hereby; and
IV ercrmrzate n of the peincipal <f saud noote.

Any deficivney in the wrant wf any <uvh aggresate Tonthiv payrenit shalll unless sade ooud by the Mortgagor pricr to
the due date of the nest = favrenat, wonistptule a0 caent of defaslt ender this ~oartpage. The Moartgapee may collect a
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rot te eveeed 1A L cents (erfor cack dallar 181 of cackh pasment more than fifteen (1810 day s 10 atreats to e

cover the extra expense mivoived an han tiime delingient ravrent~, '{u..
3. 1f the rotal of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amotint of pay-

ments actually made by the Mortgagee for tanes or assescnients or insurance premiums, as the case may be, such excess. at the

option of the Mortgagee, shull be credited on subsequent payments to be mmade by the Morrgagor, or refunded co the Mortgagor.

If, however, the monthly payments made by the Moregagor under (b of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall

pay to the Moilgagee any «mount necessary to make up the deficiency, va or before the dute when peyvrment of such

tuxes, assessments, or insutance premiums shall be due. I at uny tire the Mortgagor shalltender to the Mortgagee.

in accordance with the provisiens of the note secured hereby. full pavrment of the entire indebtedness represented

thereby, the Mortgapee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor

all payments made under the provisions of fult of puregraph 2 hereof which the Mortgagee has not become obligated

to pay to the Secretary of Housing and Urban Deselopment. snd way balance remaining in the {funds accumulated

under the provisions of 14/ of paragraph 2 hereof. [ there shull be a default under any of the provisions of this

mortgage resuitang in a public sule of the premises covered hereby. or if the property is otherwise acquired after

default, the Mortgagee shall apply, ot the tize of the commencement of such proceedings, or at the tine the property

is othersise acquired, the balunce then remaining in the funds accumuiated under (b7 of paragraph 2 preceding, as

@ credit against the amount of principal then remaining unpaid under the rote secured hereby, and shall propeily
adjust any payrmenls ahich shall have been made under fuy of patagraph 2.
. That be will pay all taxes, assess—ents,
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water tates. and ether goverimental or ~unicipal charges, fines,
Or i pomho'ls for which provision has not bteen made hercinbefere, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Morigagee. If the Mortgagor fails
to make any poyments grovided for in this section o1 any other paymeats for taxes, assessments, ot the Like, the

Mortgagee moy pay the same, and allsuws so paidshall bear interest at the rate set forthinthe note secured hereby

from the date of such adsance and shall be secured by this mortgage.

5. That ke will Leep the prermises in as good order and condition as they ate row and will not commit or per-
mit any waste therecf, reascnable wear and tear excepted.

6. That ke will keep the impioveTents now existing or hereafter erected on the rortgaged property msured as
may be required from tice to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such fenods as ray be requited by the Mortgagee and will pay gromptly, when
due, any preriuss on such insurance provision for puyrent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgazee and the policics and renewals thereof shall be held
by the Morntgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give imrmediste notice by mail to the Mortgagee. who may rake proof of
loss if not made prozptly by Martgagor, und cach insurance company concerned is hereby authonzed and directed
to make pay=ent for such less directly 10 the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any patt thereof, ray be applied by the Mortgagee at its option either to the teduction of

the indebtedness hereby sccured or to the restoration of tepair of the property damoged. In event of foreclosure of

this rortgage or othes transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured

hereby, all right, title and intetest of the Mortgager in aad to any insutance policies then in force shall pass to ’
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. and profits of the —ortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, aflter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the ]
tenls, issues, and profits, toward the poy—eat of the debt secured kereby.
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